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TELL US WHAT YOU THIT
%

We welcome feedback on eur Toéether

Towards ZERO and Beyond programme,
our progress and our ESG reporting.

Please contact us at
sustainability@carlsberg.com
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https://www.carlsberggroup.com/investor-relations/investor-home/reports-downloads/
http://www.carlsberggroup.com/reports-downloads/carlsberg-group-2022-annual-report/
https://carlsberggroup.com/
https://www.instagram.com/carlsberggroup/
https://twitter.com/CarlsbergGroup
https://www.linkedin.com/company/carlsberg-group/
https://www.carlsberggroup.com/reports-downloads/carlsberg-group-2021-esg-report/
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http://www.carlsberggroup.com/reports-downloads/carlsberg-group-2022-remuneration-report/
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BUSINESS = TOGETHER Gite
MODEL > oD > =g > U 5 TOWARDS -5

Sourcing Brewing & bottling Distributing Selling Marketing ZERO 8
high-quality grains and our beers and our products via ships, to bars, restaurants to consumers to BEYOND
other raw materials beverages trains and trucks and stores enjoy responsibly

@ DKK 70.3bn DKK 11.5bn DKK 3.4bn DKK 4.4bn

VALUE TO . .

@ SHAREHOLDERS revenue operating dividends to share

generated profit shareholders buy-backs
P = =
d}ﬁ} VALUE TO 31,000 938,000 _ DKK 39bn DKK 97bn
SOCIETY employees additional jobs created in our total tax total economic
supply chain, hospitality and retail contribution value generated
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https://www.wemeanbusinesscoalition.org/
https://www.wemeanbusinesscoalition.org/
https://climatechampions.unfccc.int/join-the-race/
https://climatechampions.unfccc.int/join-the-race/
https://www.weforum.org/projects/alliance-of-ceo-climate-leaders
https://www.weforum.org/projects/alliance-of-ceo-climate-leaders
https://wfanet.org/leadership/planet-pledge
https://wfanet.org/leadership/planet-pledge

OMAX_NQ~rSasS~[a\laQ_88HEQW['Paw«udpZE

. i i B . . Purpose . X Brewing for a better today and tomorrow
UzujarmmuEfdrygal m| g-—akfgpimgpauzaitu a~ql{~ia~gxmjuzsa
(0] ¢Czuij,| admz{psx Y i{aoxuymij aemijq~Eagzq~s; Eatgmxitamzpa
{yy I b sievd) i{ o y . i gk . ia-E SAI ’_Z't'q Q’F@ur portfolio b Our geogrgphical Our execution e) Our winning @ Funding our > Creating value for
mrqi; Eayapagqpf z{u npfbrited { Z " Uhoi@s priorities excellence culture journey

all our stakeholders
TMASQT UZSaMZPa® "MOWDY &aj ai{auzibqd & pegziamépui

\A[SMQ__a | mstpdide g?tgrumme Together Towards ZERO and Beyond
cgat mEqgag mieqf xar { ~agrAea
r { ~amx x amameyafs@ar ¢ ~Mdg{~a amxxa{¢~a "~ f MNar{o¢ am~gm Ea
. s s s . . o . ESG focus aregs . Targets
aujtamppuju{zmxagdgeaddgarmxsa; apfgaj{ao{zjuzcqgauy| ~{£fuzsa
om-~n { za mz.ap aq me@y_euamts {®|l~qa~r {_ ~y n_12_o q e} n.t uxq a} uzo-~ Net ZERO value chain
tmEga gqjaoxgm~amynpuupx{adczgpmgpfhijtmzal m~q . ZERO carbon emissions at our breweries
NN . - : : ; ; Footprint 30% reduction in value chain carbon emissions

rugqa fMNar{o¢ a_a m{¢mak a_mwa].rt: gxpam e All renewable electricity must come from new assets

| g@urmzoj ui mjufqajm~sqi aj{a (e.g. via power purchase agreements)

N . _ . . . -

uz 0 q m_ q a _q | gqazmzimiuf{zaf{ransfy ZERO 100% of our raw materials are from regenerative agricultural

zaxqnp{gxaga e | \ Farming practices and are sustainably sourced

Footprint 30% of our raw materials are from regenerative agricultural

. . i . . . practices and are sustainably sourced

tu a~ql{~ial] ~{f£upg amaj~mz | m~qzija
moof{ ¢ziafral ~{s-~ amo ~ alic¢~a Sa ZERO 100% recyclable, reusable or renewable packaging

{ R ! { | . { q . { . { i Q_ Packaging 90% collection and recycling rate for bottles and cans
r{o¢ am~-gm Eauzox¢puzsat{emanga Waste 50% reduction in virgin fossil-based plastic
| g~r{#F&yaptga {sgjtg~a {am~p a 50% recycled content in bottles and cans
fQr[ ajm~sqj amga gjar{~ag&sgamzpa ZERO Water usage efficiency of 2.0 hl/hl globally and 1.7 hi/hl
ot mjasgam~gamuyuzsar{~azq¥jam a Water at breweries in high-risk areas : :
. N . L . N . Waste 100% replenishment of water consumption at breweries
sgas{a {sqitg~a {=am-p afQ"[a in high-risk areas
mzpaNag; {zpe
a
cga~gqymuzao{yyujigpaj{a~{n¢ ja
ygit{p{x{suq ar{~aq ijmnxu tuzsa
nm gxuzq amzpaj~~mowuzsalg~r{~ymzogqga ZERO ZERO lost-time accidents
L . L . Accidents

meogal| ¢~ ¢qga{@~-asx{nmxaQ_S Culture
| ~{s~myygea[ ¢~aoxuymjgaim~sqgqj am~qa
m| | ~{£qpan} ajtqa_ougzoqaNm qgpa
N . . i . £ . . . X . @ Diversity, Equity & Inclusion  In these areas, we focus on the continuous enhancement and implementation of

m=sqi R auzujumjufgamzpamxuszqgpagnujta policies, partnerships and other initiatives that address the additional ESG topics
itga @i(—;-rWrBsOq jdamauw j t g having material impacts on our employees and operations, as well as on our value

Ms~qqyqzia{zaOxuymjqaoOtmzsqea (¥ Living By Our Compass chain and wider society.
While we have an established ambition and ongoing actions to promote Diversity,
Equity and Inclusion (DE&!), in 2022 we introduced additional DE&| targets that are
quantitative and shorter-term: 30% women in senior leadership positions by 2024,
ramping up to 35% by 2027 and a minimum of 40% over time.

@& Human Rights

£ Responsible Sourcing We continuously strive to Live By Our Compass and maintain a high-integrity culture
through a robust compliance programme, and we have long-standing ambitions
to source responsibly, respect human rights along the value chain, and engage

@ Community Engagement communities responsibly.
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-57%

carbon emissions at our
breweries per hl of beer produced
since 2015 - exceeding our 2022
target of 50% <

Towards 15% &

reduction in value chain emissions
per hl of beer produced, progress to
be confirmed in next year’s report
once full 2022 data is available

moi aruxxactzpqs

LER6- coal

New off-site
agreement
in new renewable assets

through a power purchase
agreement in Denmark

A

rating from CDP for transparency
and action on climate, and named
in the Financial Times-Statista

list of Europe’s Climate Leaders

By 2040:
> Net ZERO value chain

By 2030:

> ZERO carbon emissions at our breweries

o [ |
92% AR
renewable electricity at our breweries
globally, with lack of availability in 4
countries leaving us just short of our
100% target for 2022 . /h%_

Solar thermal -~g-
installation ST
as a new and high-potential

source of renewable heat
at our brewery in Greece

o, LA
98% IES
of all new fridges and
beer dispense equipment

delivering low-climate-
impact cooling

» 30% reduction in value chain carbon emissions
> AU renewable electricity must come from new assets

(e.g. via power purchase agreements)
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https://www.absolicon.com/selected-projects-by-absolicon/carlsberg-group-brewery-solar-plant-greece/
https://www.absolicon.com/selected-projects-by-absolicon/carlsberg-group-brewery-solar-plant-greece/
https://www.absolicon.com/selected-projects-by-absolicon/carlsberg-group-brewery-solar-plant-greece/
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https://www.carlsberggroup.com/media/44464/environmental-policy_eng_dec-2020.pdf
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(kg COze per kg of raw material)
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